NudopManinoHHbIi TOKYMEHT
Axnus (mai) ETF

[IpenocraBnsieTcs B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
WHAUBUAYAIbHONM  MHBECTULMOHHOW  peKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wudopmanius npuBeaeHa 1 IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akLuu (Tast)

ETF.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YUTO BJIOKUIN

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

Hexotopblie akuun (nau) ETF gocTtynnbl k nprnodpeTeHuo HeKBaIN(pUIMPOBAHHBIMH
HHBECTOPAMH MPH MOJIOKUTEIHLHOM pe3yibTaTe TecTUpoBaHuA. OcTalibHbIe aKIUM (Man)

ETF moryt npuo0peraTs T0JIbKO KBaTU(UIIUPOBAHHbIE HHBECTOPBI.
OcHoBHbIEe XapakTepucTukH akuum (nas) ETF

Axius (mait) ETF (Exchange Traded Fund, wiau ETF) — akiusi HHOCTpaHHOTO aKIIMOHEPHOTO
oOuiecTBa WK Mail B ”UHOCTPAaHHOM MHBECTULIMOHHOM (DOHIE, aKTHUBBI KOTOPHIX HHBECTUPYIOTCS
B oOpamaronyecs IIeHHble Oymaru, MpOU3BOJHBIE (UHAHCOBBIE HMHCTPYMEHTHI M Jpyrue
(MHAHCOBBIEC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMHU IO TUBEPCU(DUKALUY, YAOCTOBEPSIIOIINE
npaBa B OTHOUIEHMM TaKOro AakKLIMOHEpHOro oOIIecTBa WJIM MMYIIECTBa Takoro (QoHJa,
oOpalaronuecss Ha OpPraHU30BAaHHOM pBIHKE, II€Hbl Ha KOTOpPYIO (KOTOpBIM) HE JOJIKHBI
3HAUUTENBHO OTIMYATBCA OT MNPUXOIAIIEHCS HAa HUX CTOMMOCTHM YMCTBIX aKTHBOB TaKOI'O

aKIMoHepHOTO obmIecTBa (hoHa).

praBJ’ICHI/IC ETF OCYHICCTBIIACT MHOCTPAHHASA MHBCCTUILIMOHHAA OpPraHU3alud - YIIPaBJIAIOMIAsa

KoMMaHus (MeHemkep GpoHaa).

OpranuzanioHHyl0 paboTy, B TOM YHCJIE BEICHHE OYyXTalTepCKOTO yueTa, ONpeaelicHHEe U
PaCKpBITHE COCTaBa MOPTQEsi, CTOMMOCTH aKTUBOB ()OHAA ¥ CTOMMOCTH aKTUBOB, TIPUX OIS IIIHX CS
Ha OJIHY aKIIUIO, a TAK)KE KOHTPOJIb 32 IEATEIbHOCTBIO YIPABISAIOMENH KOMIIAHUN OCYIIECTBIISET

HE3aBUCHUMBII afMUHUCTpaTop GoHa.

Xpanenue akTuBOB ETF W KOHTpOJIb 3a pacmoOpsHKEHHEM HWMYIIECTBOM OCYIIECTBIISETCS

HE3aBHUCHUMBIM JICTIO3UTAPHEM (KACTOIUAHOM).




Bce yxazaHHble opraHu3aluu, JOJDKHBI MMETh paspellieHue (JIMLEH3UI0) Ha OCYLIECTBIIEHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBECTCTBUHU C 3aKOHOM MHOCTPaHHOI'O roCcygapCTBa.

JlukBugHOCTh akmuii (maeB) ETF, B TOM umciie Ha pOCCHHCKOM OpPraHW30BAaHHOM pBIHKE, U
COIMOCTaBUMOCTh UX IIEH CO CTOMMOCTBIO YHCTHIX akTHBOB ETF, mpuxoasmmxcs Ha KaKIblid U3

HUX, o0OecreunBaeTcs MapKCT-MeﬁKepOM, HGfICTBYIOIHHM Ha OCHOBAHHH CIICTHUAJIBHOT'O A0Ir0BOpaA.

3a cuer umymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHHe (HOHIOM U Jpyrue
UHQPaCTPyKTypHbIe pacxoab! (ponna. MHpopmanuio 06 ux pasMepe MOXKHO HAWTH Ha calTax

ynpasistoux komnanuit ETF (nokazarens TER).
OcCHOBHBIC PUCKH:
HNHppacTpyKTypHBIH pUCK

Axuuu (nian) ETF sBisiroTcss ”HOCTpaHHBIMU [IEHHBIMU OyMaramu, o3TOMY CYIIECTBYIOT PUCKU
BBEJICHUS MHOCTPAHHBIMU TOCYAApCTBAMU OIPAHUYEHUH, MPEMSITCTBYIOUUX OCYILECTBICHUIO
orepanuii U BiageHuto akusiMu (rmasimu) ETF. Bo3aMo)xHO orpaHnveHune mpaB W/WiIU 3arpeT Ha
pacnopsbkeHre npuHauiexxamuMu Bam akumsmu (nassmu) ETF, 3amepxku w/wnm 3amper Ha
NOJy4YeHHEe TUBUACHIOB M HHBIX BBIJIAT (B TOM uucie, npu noramenun ETF). BozmoxkHO
orpaHuyeHue npasa Biuaaenbia ETF Ha pacnopsikeHne MHOCTpaHHOM BaOTOM, MONyYeHHOH B
pesynbTare BeiuiaT no ETF nim cienok ¢ HuMu, a Takke HEMCITOTHEHHE HHOCTPAHHBIMU JIUIIAMH,
o0s3anHbIMU TI0 ETF, nHOCTpaHHBIMU MHOPACTPYKTYPHBIMU OpPTaHU3ALMSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o cnenkam ¢ ETF cBoux 00s3aTenbcTB B OTHOLIEHUH POCCHUMCKUX YYaCTHUKOB
(MHAHCOBOTO pPbIHKA, B TOM YHCJIE€ MHBECTOPOB, BCIEICTBUE YEro BO3MOXHA IOJHAs MOTEps

BJIO>KEHHBIX B akiuu (mau) ETF cpencts.
PbIHOYHBIN PUCK (PHCK HETAaTHBHOIO M3MEHEHHUsI CTOMMOCTH akuuu ETF).

Croumocts npuHaiexamniei Bam akuun (nmas) ETF moxer kak pacTu, Tak ¥ CHUXKaTbCs, U POCT
CTOMMOCTH B MPOIJIOM HE O3HaudaeT ee pocra B OynymeM. CylliecTByeT puUcK TOro, uyto Bsl
MOHEceTe YOBITKU B pe3yJibTaTe CHUKEHUs 1IeHbI akiuu (mast) ETF. Puck yObITKOB CBsI3aH npexie
BCETr0 C M3MEHEHHEM PBIHOYHOM CTOMMOCTH aKTHMBOB, cocTaBisomux ETF, Hanpumep axmuif,
o0Uranui  T.11., K3MEHEHHEM KYPCOB BAJIIOT, MPOLEHTHBIX CTAaBOK. Takke B OTAEIbHBIX CIIydasx
pBIHOYHASI CTOUMOCTH akuuu (mas) ETF moxer ynacts 10 «Hyis», Toraa Bel Moxkere noTepsTh

BCC BJIOKCHHBIC CPCIICTBA.

Puck JUKBHIHOCTH.




JIMKBHITHOCTB, TO €CTh BO3MOXKHOCTH mpoaarh akiuu (mam) ETF B moGoit momeHT 06e3
CYIIIECTBEHHOT'O CHIKEHUSI KX CTOMMOCTH, 3aBUCHT OT CIIPOCA M IPEIJIOKEHUS Ha PhIHKE, a TAKIKE
ot Buga ETF, onnako B mo0om ciydae Bl MOXKETE CTONKHYTHCS B OINpPENEIEHHBIH MOMEHT C
HEBO3MOKHOCTBIO TIpoJiaTh cBoM akmuu (mau) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYILIECTBEHHBIMU YOBITKAMHU M3-32 CHHXKEHUS CIIPOCA HAa HUX UJTH KaKUX-JTMO0 OrpaHNYeHU Ha UX

oOpareHue.
Puck nHenaiiexxamero ynpasjenusi ETF

Bbl Hecere puck monyueHUs: YOBITKOB BCJEJICTBHUE HApYIIEHUS HWHOCTPAHHOM YIpaBISIOLIEH
KOMITaHuel npaBwi ynpasienuss ETF, B ToM umciie HECOOTBETCTBHSI COCTaBa aKTHBOB (poHmIa
WHBECTUIIMOHHON Jekimapanud (oHAAa U3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3nelcTBUs
pabOTHUKOB MHOCTPAHHOM  YHpPAaBISAIONIEH KOMIIAHUU, HECOBEPIIEHCTBA WM OIIMOOYHBIX
BHYTPEHHUX TMPOIIECCOB HWHOCTPAHHOW YMPaBISIONUIEH KOMIAHHH, OMNEPAallMOHHBIX COOEB,

HEJI0CTaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTHYCCKUX M HHBIX CHCTEM.
Komuccun

[Tpu cnenkax ¢ akuuamu (nasimu) ETF B3umaeTcst komuccus Opokepa 3a HCIIOJTHEHNE TOpYyUYEHHH,
a TaKXKe MOTYT B3UMAThCd KOMHCCHH OMpXHM M KIUPWHTOBOW OpTaHW3allMH 3a COBEpIICHHE
CENIKHU, KOMUCCHUS JIENIO3UTApHs 3a YUeT IpaBa COOCTBEHHOCTH MHBeCcTOpa Ha akuuu (maun) ETF.
Pasmepsl Bcex TapudoB MOXHO HaliTH Ha caiite Opokepa, AENO3UTAPHs, KIMPHUHIOBOM

OpraHu3ai U OUPKU.
Kanodb1 1 npeasoxeHus

XKanoOsl u npemoxxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETyJIMPyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoil 6poxep, unu B bank Poccun.




