NudopManinoHHbIi TOKYMEHT
Cy0opauHupoBaHHas 00JMrauus PpOCCUIICKOT0 IMUTEHTA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHBeCTHHHOHHOﬁ pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€pualioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJId IIOHHMMAaHUA CYIICCTBCHHBIX XapaKTCPUCTUK KW  PHCKOB

CyOOpIMHUPOBAHHOM OOIUTALIUK POCCUICKOTO SMUTEHTA.

ITO He BKJIAJX

BbI MO’KeTe MOTEPATH BCE, YUTO BJIOKUIH

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

CyOopauHupoBaHHasi oOO0JMranMs NpeJHa3HAYEeHAa /s KBaJTU(UUMPOBAHHBIX
HHBECTOPOB

OcHoBHbIE XapaKTEePUCTUKHU cyﬁop)lmmponaﬂnoifl Oﬁ.l'lﬂl"alll/ll/l.

Cy06opauHupoBaHHast 0OJIUTAIUS POCCUMCKOTO SMUTEHTA - 3TO OOJUTAIMS, BBIITYCKaeMasi TOJIbKO
KPEIUTHBIMU OPTaHHU3aLUAMH, IO KOTOPOU AMUTEHT MMEET MPaBO B OJHOCTOPOHHEM IOPSAKE
MPEKPATUTh BBIMIIATHI B CIy4yae CHIDKEHUS HOPMAaTHBa JOCTATOYHOCTU COOCTBEHHBIX CPENICTB
HIDKE YPOBHS, ompeseneHHoro bankom Poccuu?!, Takke MOXeT OBITh MPETYCMOTPEHO MPaBO
SMUTEHTa B  OJHOCTOPDOHHEM TOPSAJIKE  OCYIIECTBUTh MEHY WJIM  KOHBEPTAIHIO
CyOOpIMHUPOBAHHBIX OONUTAIMii B OOBIKHOBEHHBIE AaKIMHK (HOJM B YCTaBHOM KarlHTale)
KpPEAUTHOM OpraHu3aIii — YMUTEHTA. B TakoM cirydae penieHre o BEIycKe CyOOpINHUPOBAHHBIX
o0yuranui TOJDKHO MpeaycMaTpuBaTh KOd(O@PHUITMEHT MEHBI WM KOHBEPTAIMH, PACCUUTAHHBIN
WCXOJISI U3 COOTHOIICHUSI PRIHOYHON CTOMMOCTH OOBIKHOBEHHBIX aKITUW KPEAUTHON OpTaHU3aIluu
- OMHUTEHTa (HO HE HIKE UX HOMHHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHH BIIaJENbIICB

CyOOpIMHUPOBAHHBIX OOTUTAIIHA.

Bce YCJIOBUA NTOTAllICHUA U BBIIUIAT KYIIOHOB I10 CY60pI[I/IHI/IpOBaHHLIM 00JHr aluAaM OIMPEaACIICHBL

B YMHMCCHUOHHOM JOKYMCHTAIUH.

Kaxxnas cybopamHupoBaHHasi 0OJIUTaIis OJTHOTO BBIITYCKa UMEET OJIMHAKOBBIN 00BEM TIPaB.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Llentpansaom Oanke Poccuiickoii ®enepannu (banke
Poccun)», ct. 67.




Cyb6opauHupoBaHHass oOnMranus MMeeT HOMUHAJIbHYIO CTOMMOCTh He MeHee 10 MUILTHOHOB
pyOeii (3a HCKIIFOYeHHEM BhIMyeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

7eT (Iu0o He UMEET CPOKa MOTAIICHHUS).

CyOopauHupoBaHHBIE OOIUTAIMY, B OTJIMYHE OT aKI[Hii, HE JAI0T MPABO HA yYaCTHE B YIIPABICHUN

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

YuacTHe B pacnpefeJeHMH HMYLIECTBA, OCTAIOLIErocsl NMPH JUKBHIAUMHU (0aHKPOTCTBE)
odmecrBa. Ilpu nukBHmanuu Jaepxarenu CyOOpPAMHUPOBAHHBIX OONMramMid  IOJTydaT
BO3MELICHHE CPEACTB B IIOCIIEHIOI OYEPEb, IPOIIYCTUB BIIEPE] BCEX APYTUX KPEAUTOPOB, B TOM
qucie BaJeNbleB MHBIX oOsuranuii odmectsa. B ciydae HecocTosiTeIbHOCTH (OaHKPOTCTBA)
KpPEeIUTHON OpraHn3alluy - YJMUTEHTA TPEOOBAHMSI IO CYOOPIMHUPOBAHHBIM OOJUTAIUAM, & TAKKE
no (UHAHCOBBIM CAaHKIMSAM 32 HEHCIIOJHEHHE O0SM3aTeNbCTB 10 CyOOpAMHUPOBAHHBIM
o0nuranusM yJIOBJIETBOPSIOTCS IOCHE YJIOBIETBOPEHUs TPeOOBaHUI BCEX MHBIX KPEIUTOPOB.

Yka3aHHOE yCJIOBHE YCTAHOBJIEHO B YCIOBHUSIX SMUCCUU CYOOPAMHUPOBAHHBIX OOJIUTALIUM.

Bnanenbiibl Cy60p,Z[I/IHI/IpOBaHHBIX O6J'II/IF8.I_II/II‘/'I YYaCTBYIOT B paCHpeACICHUU UMYILICCTBA IICPEA

BJIaJICJIbLIAMH IIPUBHJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUi.
OCHOBHBIC PUCKH:

PpiHOYHBII pHCK (PHCK HEraTHBHOI0 M3MEHEHHMsl CTOMMOCTH CyOOpPAMHUPOBAHHOM
o0JMranum) - CTOMMOCTh NMpuUHaAnexameil Bam cyOopauHUpOBaHHON 0OIUTallUd MOMKET Kak
pacTH, Tak ¥ CHUXKAThCS, U €€ POCT B MPOILJIOM HE O3HAYaeT ee pocta B Oyayuiem. M3menenue
LIEHbI Ha CyOOpAMHUPOBAHHbBIE OOJIUTAllMK CBSI3aHO, IPEXK/IE BCEr0, C M3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (PMHAHCOBOM phIHKe. Kak mpaBuiio, ieHa cyOOpAMHUPOBAHHON OOIUT AN CHU)KAETCS,
€CJIM IIPOLIEHTHBIE CTABKU Ha PhIHKE PacTyT, U HA00OPOT - leHa CyOOpAMHUPOBAHHOM 00IUTraluu
pacter, eciau NpPOLEHTHbIE CTAaBKH CHIDKAIOTCS. Takke HM3MEHEHHE PHIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTAIMIl MOXKET OBITh CBA3aHO C U3MEHEHHEM BOCIPHUSATHS PHIHKOM
(MHAHCOBOTO COCTOSIHUSL M IIJIATEXKECIIOCOOHOCTH KPEIAWTHOMW OpraHu3alMu - HMHUTEHTA
CyOOpAMHUPOBAHHOM OOJIUTallUK, B TOM YHCJE C U3MEHEHUEM KPEIUTHOTO PEeHTHHra 3MUTEHTA
(KOHKpPETHOTO  BBIITyCKa  OONWramuii), KOPIOPAaTUBHBIMHU  COOBITUSIMH U JAPYTUMHU

00CTOATENBCTBAMM.

Puck auxkBuaHocTH. JIMKBUAHOCTH, TO €CThb BO3MOXXHOCTh NPOAATH CYOOPIMHHUPOBAHHYIO
o0Mranuio B 000K MOMEHT BpeMEHH 0€3 CyIIECTBEHHOTO CHIKEHHS €€ CTOMMOCTH, 3aBUCHUT OT
crpoca M TIpeiokeHuss Ha pbiHKe. CyOOpIMHMpPOBAaHHBIE OOMUTAIlMM MOTYT MMETh HU3KYIO

JUKBUJIHOCTb, TO €CTh H3-3a cCHenu(UKH HUHCTPYMEHTAa M TIOBBIIICHHBIX TpeOOBaHUH K




WHBECTOpaM ObIBaeT CIOXHO HalWTu mnokymnartens. CyOopaIuHUpOBaHHbIE OOJWTAllMH MOTYT
oOpamaTbCsi HA OPraHU30BAHHOM M HEOPraHW30BaHHOM pbIHKE. B ompenenenHsiii MomeHT Bbl
MOJKETE CTOJIKHYTHCS ¢ HEBO3MOXKHOCTBIO MPOJIaTh CBOM CYOOPIMHUPOBAHHBIC OOIUTAIlUN UITH C
TeM, uTo Bam mpuzaercs npojaaTh X C CYIIECTBEHHBIMU YOBITKAMU M3-3a CHIDKEHHS CIpoca Ha
HUX WIM Kakux-1u0o orpaHuyeHuil Ha ux oOpamenue. I[IpeamoceuikamMu AJisi CHMKEHUS
JIMKBUJHOCTH CY60p,Z[I/IHI/IpOBaHHBIX 06nnrau1/1171 MOTYT ABJIATBHCA: I/IH(I)OpMaI_II/ISI O CHHIXCHHHU
KpCAUTHOIO peﬁTHHFa OMUTCHTA, O HCYCTOI;'I‘-II/IBOM (1)I/IHaHCOBOM IIOJIOKCHHUU, HCETraTUBHBIC
KOPIIOpPaTUBHbIE COOBITUS, CHM)KCHHUE JOBEpUS K SMUTEHTY, MOTEps penyTalud U Jpyrue

00CTOATENBCTBRA.

Kpenutnbiii puck. CyliecTByeT pPHUCK HEUCHOJIHEHUS HMHUTEHTOM CyOOpIMHUPOBAHHBIX
00JMranuu CBOUX 00s13aTeNIbCTB, KOTOPBI MOXKET Pean30BaThCs, B YaCTHOCTH, B BUJE IIPOITyCKa
WIM 33J€pKKH  BBIIJIATHl KYHNOHOB M (MJM) TMOralieHuss HOMMHAJIbHOW CTOMMOCTH

CyOOpIMHUPOBAHHOM OOTUTALINY.

Puck nedoara. Cutyanusi, mpu KOTOPOH dMHUTEHT HE B COCTOSHHUH BBIIJIATUTH BIIAJEIIblIaM
CyOOpIMHUPOBAHHBIX OOJHMTallui CYMMY IOTallleHUsl CyOOpIUHUPOBAHHBIX OOJTHTaluu U (UJIH)
KYIIOHOB I10 HUM. B 3TOM cilydyae MHBECTOPBI PUCKYIOT ITIOTEPATH BCE CBOU BIIOKEHUS B TAHHYIO
neHHyto Oymary. JlegonaT MOXeT MpPOU30HTH y SMHUTEHTOB C JIOOBIM YPOBHEM KPEIUTHOTO
peritnHra. KpenuTHslli pEUTHHI OTPakaeT MHEHUE PEUTHMHIOBOIO areHTCTBA O BEPOSITHOCTH
HACTyIUIeHHs aedonTa: HauMeHee BEpOSITHBI ypOBEHb, Kak MpaBuiio, ob0o3HadaeTcs «AAA»
(BBICIIMIT KpEeTUTHBIA YpOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEITUYCHUSI BEPOATHOCTH AedonTa). UeM HuKe KPeAUTHBIA PEUTHHT SMHUTEHTA (KOHKPETHOTO
BBITTYCKa CYOOpIMHUPOBAHHBIX OOJUTAIIMIT), TEM BBIIIE, IO MHEHHUIO KPEIUTHOTO PEUTUHTOBOTO

Ar¢HTCTBA, BEPOATHOCTD I[C(bOJ'ITa.

Puck O0ankporcrBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMyIlecTBa
HEJ0CTAaTOYEH JUIsl PaCUETOB CO BCceMHU Kpenutopamu. [loramenune 3a105K€HHOCTH POUCXOAUT
COIVIaCHO 3aKOHOJATENBbHO YCTAHOBJIEHHOM odepenHocTd. Hecmorps Ha TO, 4TO B Ciydae
0aHKPOTCTBA BBIIJIATHl OCTABIIETOCS HMMYIIECTBA HMHUTEHTAa TMPOU3BOAATCA BIAJeNbliaM
CyOOpIMHUPOBAHHBIX OOJHUraliii mepesa BiaAeabllaMy NMPUBHICTHPOBAHHBIX M OOBIKHOBEHHBIX
aKuui, MMyliecTBa MOXET OBITh HEIOCTaTOYHO Ui BBILJIAT MO CyOOpAMHUPOBAHHBIM
obOmurauusaM. B pesynbrate Bbl Mo)keTe moTepsTh BCE CBOM BIIOXKEHUS B CyOOpAMHHPOBAHHBIE

oOJMramnuu.

CoocoOHOCTP DSMHUTEHTA B IIOJHOM OOBEME BBIIOJIHATE CBOM 00g3aTelbCTBA 110

CyOOpIMHUPOBAHHBIM  OOJMranmusiM IOATBEPXKIAETCS, HAINPUMEp, BBICOKUM KPEAUTHBIM




PEHTHHIOM SMHUTEHTA, €r0 yCTOWYMBHIM (DMHAHCOBBIM TOJOKEHHEM M T.A. [lpum mokymke
CyOOpIMHUpPOBaHHBIX oOnuranuii Bam ciemyer oOpatuTe BHUMaHME Ha (UHAHCOBYIO

YCTOMYHUBOCTD U TOOPOCOBECTHOCTh SMHUTEHTA.
Komuccun

[Ipu cnenxax ¢ cyOOpAMHUPOBAHHBIM OOIUTAIUAM POCCHICKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opoxepa 3a UCIIOTHEHHE IOPYUYCHU, a TAK)KE MOTYT B3UMAaThCs KOMUCCUU OUPKU U KIIMPUHTOBOM
OpraHM3aly 32 COBEpPILEHUE CIIEIKU, KOMHCCUS JETO3UTapHus 3a Y4eT IMpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOpIMHUPOBAHHYIO 00Uranuio. Pazmepsl Bcex TapuoB MOXKHO HAWTH HA CaliTe
Opokepa, Jeno3uTapusi, KIMPUHTOBOM opranu3anuu u oupxu. [lpu nokymnke oOpaiaroiieiics Ha
pBIHKE CYyOOpJUHUPOBAHHOW OOJUrallid B CyMMY CAEJIKHA BKIIOYAeTCS YacTb KYHOHHOTO
MPOLIEHTHOTO 10X0Ja MO CyOOpAMHUPOBAHHOMN OOIHUraluy, pacCYUTHIBaEMasi MPOMOPIIMOHAIBHO
KOJIMYECTBY JHEH, MPOLIEAINX OT JaThl IPEABIAYIIEH BBIUIATHI KYIIOHHOTO J10XO0Ja J0 AAThl
WCTIOJTHEHUS CIICJIKU KYILTU-TIPOKU CYOOPIMHUPOBAHHOW oOnmranuu. J[aHHBIH HAKOIIICHHBIN

KYTIOHHBIH JI0XOJ Iepe1aeTcs MpoAaBIly CyOOpAMHUPOBAHHONM OOIUTaALINH.
7Kano0Obl u npeasioKeHust

Kano6el u nmpenoxenust Bel Moxkere HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi Opokep, niu B bank Poccun.




