NudopManinoHHbIi TOKYMEHT
CTpykTypHasi 00 1Mraumsi poOCCHICKOro S)MUTEHTA

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHwsiMu. He sBisercs
WHAUBUAYAIbHON  MHBECTULMOHHOW  pEeKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wndopmarnius npuBeeHa s IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOI

O6JII/IFaHI/II/I pOCCHﬁCKOFO OMUTCHTA.

9TO0 He BKJIaJ

BbI MOKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM

B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

CTpyKTypHbIe 00, IUraluy NpeAHa3HAYeHbI 1/ KBaTUu(UIIUPOBAHHBIX HHBECTOPOB

OcHoBHbIE XapaKTEePUCTUKH CTPYKTypHOﬁ Oﬁ.l'll/ll"alll/ll/l pOCCHﬁCKOFO IMUTCHTA.

CTPYKTypHaSI O6J'II/IFaI_II/I$I pOCCHfICKOl"O OMHUTCHTA - 3TO LICHHAas 6yMara, BO3MOXHOCTb U pa3sMep
BBITLJIIAT IIO0 KOTOpOP'I ()IOXOI[a W BBIIUIAT TIpH HOFaIlIeHI/IPI) 3aBUCAT OT HACTYIUICHHUSA WM HE
HACTYIUICHUA OIPEACIICHHBIX oocrogaTenscTB. K TakuM 00CTOATENLCTBAM MOI'yT OTHOCHUTBCA,
Harmpumep, Z0CTHUKCHUC ONIPEACIICHHBIX 3HAYCHHI OCH 0a3UCHBIX aKTUBOB B OIPCACIICHHBLIC AaThl,
B TOM YHCJIC ICHBI Ha TOBAPbI, HCHHBIC 6YMal"I/I, KYpPChbI BAJIIOT, TPOUCHTHBIC CTABKH, ITOKAa3aTCJIN

ypoBHsI HHGISAINN, OPUITHATbHAS CTATUCTUYECKAss MH(POpMAILIHSL.

Pazmep Bcex BBIIUIAT MO CTPYKTYPHOM OONMranuyd MOKET OBbITh MEHbILE €€ HOMHHAJIbHOMN

CTOUMOCTH, TAKKC BO3MOKHA IMTOTCPS BCCX BJIOKCHHBIX CPCICTB.
Kaxc/:[aﬂ CTPYKTYpHas OGHHFaHI/IH OZHOT'O BBIITYCKa UMCCT OJIMHAKOBBIH 00BeM Ipas.

Iloramenrue HOMHUHAJIBHOM CTOMMOCTHU CTp}/'KTypHOI\/'I 06JII/IF3.LII/II/I MOXKCT OCYIICCTBIIATHCA

YacTsMH B IIpoIecce OOpalleHus: CTPYKTYPHOM 00auranuu (aMopTu3aus 00JIUraum).

VYcnoBusMH  BBIMMYCKAa CTPYKTYpPHBIX OONMramuii MoOryT ObITh HPETyCMOTPEHBI YCIOBHUS
JIOCPOYHOT0 MOTalIeHUs KaK [0 HHUIIMATUBE SMUTEHTA, TAK U [0 MHUIIMATUBE UX BIIAJENbIEB. B
HEKOTOPBIX CIy4asX SMHUTEHT WIM HHOE JHMLO 3apaHee OOBSABISIET O CBOCH TOTOBHOCTH
nproOpecTy y 1000ro 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJIUTaIliK B OTIPEICIIEHHYIO 1Ty

(opepra mo obmmranusm). OOparuTe BHUMAHWE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIMTaIlUM,




npuoOpeTaeMbIX MO opepTe, MOKET ObITh OrPaHUYECHO, U BBl HE CMOXETe MPH JKeTaHUH MPOJIaTh

BCe uMeronrecs y Bac ctpykTypHbie o0auranuu.

CrpykTypHasi oOmuramnusi MOKeT IpeyCcMaTpUBaTh MapaMeTp, ONMPEACSIONINi IO J0X0/1a,
KOTOPYIO TOJIYYHT BJIAQJAENEl] CTPYKTYPHOW OOJHWTraiuud B 3aBUCUMOCTH OT WU3MCHEHUS IICHBI

YCTAHOBJICHHOT'O B SMHUCCHOHHOM TOKYMEHTALIUU aKTHBA (AaKTHBOB) — «KOA((OUIIUEHT yIacTUs».

CtpykTypHast 00JUraius MOXeT NpeaycMaTpUBaTh «4aCTUYHYIO 3alUTY KaluTaaa) — JIOJI0 OT

HOMMHAJIA, BHIIUIAUMBAEMYIO B JIFOOOM cllydae.

Bce yCJioBUsA MNOraliCeHus MW BbBIIJIAT KYIIOHOB II0 CTPYKTypHOﬁ o6nnraunn OIpCACIICHbI B

SMUCCHUOHHOM JOKYMCHTAIUH.

CtpykTypHble OONMMTanvy, B OTJIMYUE OT aKIUil, HE JAIOT MPaBO HA y4yacTUE B YIPaBICHUU
KOMITaHueH (00LIeCTBOM) - SMUTEHTOM, a TAaKXe MPaBO HA y4acTHE B yNPaBJICHUH KOMITAaHUEH
(oOmiecTBOM), YbM ILIEHHBIE OyMaru yKa3aHbl B OMHUCCHOHHOW JOKYMEHTAIlUW KaK aKTHUB, OT

U3MCHCHUA LICHBI HA KOTOpI:Iﬁ 3aBHUCHUT ITOJYUCHHUC BBITIIAT IO CTPYKTYPHBIM O6JII/IFaIlI/I$IM.

YuyacTue B pacnpeeleHHH UMYIIECTBA, OCTAIOIIEroCsl NMPH JUKBHAANUM (DAHKPOTCTBE)
3MHUTeHTa. [Ipy NMKBUIAUMM SMUTEHT NPEKpallaeT CBOK JEATEIbHOCTh, €ro HMMYILIECTBO
pacmpezensercs Mexay KpeAuTopaMu (Kak MpaBUIIO, MyTeM MPOJaXH MUMYIIECTBA U Mepeaadu
JIEHEXKHBIX CPEJCTB KpEeAUTOpaM), B TOM YHCIE BIAJEIbllaMd CTPYKTYPHBIX OOJIHTaIuii
oOuiectBa. [Topsok U pa3mep BBIIIAT BJIAJENblaM CTPYKTYPHBIX OOJMranuil Npu JUKBUIALUU

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEICIICHHOCTbD.
OcCHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHMs] CTOMMOCTH CTPYKTYPHOIi o0juranum) -
CTOMMOCTh IpuHaaJexaeil Bam cTpykTypHO#l 00sMraniuu MoXeT Kak pacTH, TaK U CHIXKAThCSL.
Poct cromMocTH CTPYKTYpHO# OOJHMTaIliy W/WIIN TIOJOKHATENbHAS THHAMHUKA B TIPOIIIIOM MHBIX
nokazaresieid, OT KOTOPhIX 3aBHCHUT pa3Mep BBHIIIAT MO CTPYKTYPHOW OOJHUTAIlMH, HE O3HAYAET
pocTa CTOMMOCTH CTPYKTYpHOUM oOmuramuu B OymymeMm. CTOMMOCTh MpuUHAIexamen Bawm
CTPYKTYPHOM OOJIUTraliuu MOXKET MEHSTHCS O]l BIUSHUEM 0OCTOSITEIbCTB, OT KOTOPBIX 3aBUCHUT
MOJyYeHUE BBIIUIAT MO CTPYKTYPHBIM OONMranusM (HampuMep, U3MEHEHHE I1IeH Ha TOBapHI,
IIeHHbIe OyMarw, Kypchl BaJIIOT, JWHAMHKA TPOIEHTHBIX CTAaBOK W WHBIE OOCTOSTEIHCTBA, OT
KOTOPBIX 3aBUCHUT Pa3Mep BBIILIAT 110 CTPYKTYPHBIM oOauranusM). Taxke H3MEHEHUE phIHOUYHON
CTOMMOCTH CTPYKTYPHOH oOnuranuii MOXeT ObITh CBA3aHO C U3MEHEHHEM BOCIIPHUATHUSL PHIHKOM
(MHAHCOBOTO COCTOSIHUS M IJIATEXKECIIOCOOHOCTH AMHUTEHTA CTPYKTYPHBIX OOJHUTaIuii, B TOM

YHClie ¢ U3MEHEHHEM KpPEJUTHOrO pEeHTHHra SMUTEHTAa (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX




oOnurauuii, nuIa, TPEeIOoCTaBUBILIEro OOECMEYeHHE MO CTPYKTYPHBIM OOJIUralusM, MpU €ro

HaJ'II/I‘lI/II/I), KOPIIOpATHUBHBIMU COOBITHSIMH U APpYIrumMu 00CTOATENLCTBAMM.

Puck TuKkBUAHOCTH. JINKBHIHOCTB, TO €CTh BO3MOKHOCTb MPOAATh CTPYKTYPHYIO OOJUTAIUIO B
110001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeyioxKeHus Ha peiHKe. CTPYKTypHBIE 00JUTallMd YaCTO UMEIOT HU3KYIO JTMKBUIHOCTb, TO €CTh
13-3a HeOOJIBIIOT0 00BbeMa TOPTrOB ObIBAET CIIOKHO HaiTH okymnaTens. CTpyKTypHbIe O0IUraiuu
MOTYT 00paIiaThCsi Ha OPraHU30BaHHOM M HEOPTaHM30BAaHHOM pbIHKE. Hambonee MUKBUIHBIMU
SBIISIIOTCS CTPYKTYPHBIE 0OJUTaIuy, o0palaromumecst Ha OpraHu30BaHHOM pbIHKE. CTPYKTypHBIE
oOnuranuu, He oOpalaIuecs Ha OPraHu30BaHHOM PBIHKE, MEeHee TUKBUAHBL. OHAKO B JTI0O0OM
ciayyae Bbl MOXeTe CTOJIKHYTHCSI B ONPENEIEHHBI MOMEHT C HEBO3MOXKHOCTBIO IPOJATh CBOU
CTPYKTYpHBIE OOJIMTaliuy WK ¢ TeM, 4TO BaM npuercs npoaate Ux ¢ CylIECTBEHHBIMU YOBITKAMU
U3-32 CHIDKEHHUS CIpOoca Ha HHUX WIM KAaKUX-IMOO OrpaHMYeHWH Ha UX oOpalieHue.
[IpenmocbuikaMu AJii CHUIKEHUS JIMKBUAHOCTH CTPYKTYPHBIX OOJMUTaldié MOTYT SIBISTHCS:
UCKITIOYCHHE CTPYKTYPHBIX OOJHUranuii 13 KOTUPOBAIBHOIO CIIMCKA OUPKU, CHIDKEHUE peUTHHTa
IMHTEHTa (KOHKPETHOTO BBITyCKa OONUTalUii, JHIA, NPEAOCTABHBILETO OOECIEYEHUE TII0
oOnurauusaM, IpUH €ro HaJlU4Yuu), HETaTUBHBIE KOPIIOPATUBHBIE COOBITUS U JIpyrue

00CTOATENLCTBRA.

Kpeautnbiii puck. CyliecTByeT pUCK HEHMCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJIMTranui
CBOMX 00s3aTENbCTB, KOTOPBI MOXET pealu30BaThCs, B YACTHOCTH, B BHUJE HEBBIILIATHI WM
3aJIepXKKU BBIIUIATHl KYMOHOB M (MJIM) TMOTalleHus HOMHHAJIBHOH CTOMMOCTH CTPYKTYpPHOM
o0nuranuu B NpelyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUIEHUS COOBITUM, OMMCAHHBIX B

SMUCCHOHHOMN JAOKYMCHTAIUH.

Puck pedoara. Curyanus, npu KOTOPOH 3MHUTEHT HE B COCTOSIHUM BBIIJIATUTH BIIAJEIbLAM
CTPYKTYPHBIX OOJIMTraIyii CcyMMy HorameH st o0uranuii u (Mim) KymoHOB 10 HUM. B aToMm citydae
MHBECTOPBI PUCKYIOT TIOTEPATH BCE CBOM BIIOXKEHUS B JJAHHYIO IIeHHYI0 Oymary. Jledont moxxer
MPOU30HTH Yy SMUTEHTOB C JIIOOBIM YpOBHEM KpeauTHoro peiitunra. KpeauTHslii pedTHHT
OTpakaeT MHEHHME PEUTHHIOBOIO areHTCTBA O BEPOSITHOCTH HACTYIUIEHMs JedoiiTa: HauMeHee
BEPOSTHBIN YpOBEHb, Kak MpaBuiio, 06o3HavaeTcs «AAA» (BBICIINI KPEIUTHBIN YpOBEHb, 3aTEM
crenyet «AAy», «A», «BBB», «BB», «B» 1o crenenu yBenudeHus BeposaTHOCTH aedonra). Uem
HUKE KPEAUTHBIM PEUTUHT SMHUTEHTa (KOHKPETHOTO BBINyCKAa CTPYKTYPHBIX OOJMramuii, iuua,
IPEJOCTABHUBILEr0 00ECeUYEeHUE M0 CTPYKTYPHBIM OOJUTalUsaM, IPU €ro HAJIMYMM), TEM BBIIIIE,

[0 MHEHUIO KPEIUTHOT'O PEUTHHTOBOI'O ar€HTCTBA, BEPOSTHOCTH AeoTa.




[Ipu >TOM, MHUTEHTAMHU CTPYKTYPHBIX OOJUTranuidi MOTYT ObITH KOMIIAHWU, HE oOjajarolue
KPEAUTHBIM pelTHHroM. B 3TOM ciiydae ocoOeHHO BakeH Barl caMoCTOSTENbHBIN aHanu3
(MHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KauyecTBa OOECIIEYCHUS MO CTPYKTYPHBIM OOJIUTAIIUSAM

(pu HATUYMN).

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMMyIlecTBa
HEJO0CTaTOYEH Ul PacUeTOB CO BCeMHU Kpenuropamu. [loramenue 3a10/K€HHOCTH POMCXOAUT
COIVIACHO 3aKOHOJAATEIbHO YCTAHOBICHHOW oudepenHocTH. llopsnok u  pasmep BblILIAT
BJIAJENIbLIaM CTPYKTYPHBIX OONHMranmuii npu JUKBUAAUMU (OAHKPOTCTBE) AMHUTEHTA HOCHT
BBICOKYIO HEOIIPE/IEICHHOCTh, TaK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYpHbIM oOsurauusM. B pesynbrare Bbl MokeTe NHOTEpATh BCE CBOM BIIOXKEHUS B

CTPYKTYPHBIEC OOJIMTallUHU.

OMUTEHT CTPYKTYpHBIX OONWTanuii - KpeauTHas OpraHu3alus BIpaBe B3ATh Ha ceds
00s3aTeNnbCTBA MO CTPYKTYPHBIM OOJMranusM 0e3 JOMOJMHUTEIbHOTO HMYIIECTBEHHOTO
obecrieueHnss Mo HUM. CIOCOOHOCTh TAKOTO AMHTEHTA B TIOJHOM OOBEME BBINOIHATH CBOU
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OOJUTAIMSIM TTOJATBEPKAACTCS, HAMpPHUMEP, KPEIUTHBIM
peTHHrOM u (UHAHCOBBIM TMOJIOKEHHEM, a TaKKe MOXKET IMOJHOCThI0 WM YaCTUYHO
obOecrieunBaThcsl MOPYYUTEINHCTBOM, OAaHKOBCKOHM, TOCYZApCTBEHHOW WM MYHHUIIUIAIBHON
rapantueil. [Ipu mokymnke CTpyKTypHBIX oOnuranuii Bam ciegyer oOpaTuTh BHUMaHHE Ha
(DMHAHCOBYIO YCTOWYMBOCTh U JOOPOCOBECTHOCTh DMHUTEHTA, a4 TAK)KE HA HAJIMYUE U KaYECTBO

obecreueHns CTPYKTYPHBIX OOJTUTAIIHI.
Komuccun

[Ipu chenkax co CTPyKTYpHBIMU OOJMranusiMd B3MMaeTCsl KOMHUCCUsl OpoKepa 3a HCIIOJIHEHHE
NOpPYYEeHUH, a TaKKe MOTYT B3MMAaThCsl KOMHUCCHM OHMpXHM M KIMPUHTOBOM OpraHu3aluu 3a
COBEpILEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obOmuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailitTe Opokepa,

JIeTI03UTapusl, KIMPUHTOBOM OpraHn3aluu U OUPIKH.
7Kano0b1 1 npenoKeHust

Kanobsl u nmpemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOpEryJIMpyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIIAETCS

Takoi Opokep, unu B bank Poccun.




